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Global Market Round Up
Precious metals rose in the previous week as increasing trade concerns overshadowed a 
generally stable US dollar. Silver surged to its highest level since 2011, with spot silver climbing 
as much as 4% to $38.47 an ounce, marking its peak since September 2011. Meanwhile, gold 
saw only modest weekly gains. 

Global risk sentiment declined in response to recent tariff threats from US President Donald 
Trump, which intensified fears of a potential global trade war. President Trump announced a 
35% tariff on Canadian imports starting August 1 and suggested plans for 15–20% blanket 
tariffs on most other trade partners. This tariff-related uncertainty has resurfaced this week 
and is a significant factor driving investment toward safe-haven precious metals.

Crude oil prices increased by over 2.0% last week as traders prepared for new U.S. measures 
aimed at restricting Russian energy exports. President Donald Trump announced plans to 
deliver a "major statement" regarding Russia on Monday and reiterated his criticism of 
Vladimir Putin. A sanctions bill, which has received support from at least 85 senators, proposes 
imposing 500% tariffs on China and India if they purchase any Russian energy.  Natural gas gave 
up early recovery and closed lower, remaining near the bottom of the 3-week sell-off amid 
mixed fundamentals. On Thursday, a bullish weekly storage report led to a recovery in prices; 
however, the overall uncertainty about the demand outlook offset those gains.

LME copper prices remain vulnerable to further losses as the global market adjusts to Donald 
Trump’s 50% tariff threat.  

What to Watch: In the upcoming week, consumer and producer inflation data from the US, 
along with retail sales figures and speeches from several Federal Reserve members, are 
expected to influence the commodity market. Additionally, data on CPI, industrial production, 
and retail sales from China will also affect the commodity market.
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Name 11-Jul-25 04-Jul-25 Change % Change

COMEX Gold 3355.59 3337.15 18.44 0.55%

COMEX Silver 38.4154 36.9313 1.4841 4.02%

WTI Crude Oil 68.45 67 1.45 2.16%

Natural Gas 3.314 3.409 -0.095 -2.79%

LME Copper 9661 9865 -204 -2.07%

LME Zinc 2739 2724 14.5 0.53%

LME Lead 2022 2059 -37 -1.80%

LME Aluminium 2603 2590 13 0.50%

Dollar Index 97.853 97.18 0.673 0.69%

USDINR 85.7988 85.3938 0.405 0.47%

EURUSD 1.1689 1.1778 -0.0089 -0.76%

BSE Sensex 82500 83433 -932 -1.12%

Hang Seng Index 24140 23916 224 0.93%

Nikkei 39570 39811 -241 -0.61%

Shanghai 3510 3472 38 1.09%

S&P 500 Index 6260 6279 -19 -0.31%

Dow Jones 44372 44829 -457 -1.02%

Nasdaq 22781 22867 -86 -0.38%

FTSE 500 8941 8823 118 1.34%

CAC Index 7829 7696 133 1.73%

DAX Index 24255 23787 468 1.97%

Commodities

Currencies

Global Equity Indices



• Trading Range and Strategy: Expected range for Gold 
Aug Fut is 96450–99605. Buy Gold Aug Fut around 
97550–97600 TGT 98725/99550 Keep Stop Loss 96450.

• Trading Range and Strategy: Expected range for Silver 
Sep Fut is 111380–117855. Buy Silver Sep Fut around 
112900-112925 TGT 115080/117855 SL 111380.

MCX Gold Future Weekly Chart

• Res. 98725/99605
• Sup. 96450/95300

MCX Silver Future Weekly Chart

• Res. 115080/117855
• Sup. 111380/109700
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• Trading Range and Strategy: Expected range for 
Crude Oil Jul Fut is 5780–6150 Buy Crude Oil Jul Fut at 
5825-5835 TGT 5980/6050 SL 5705.

• Trading Range and Strategy: Expected range for 
Natural Gas Jul Fut is 275–324. Buy Natural Gas Jul 
Fut at 287-288 TGT 304/312 SL 275.

MCX Crude Oil Future Weekly Chart

Res. 5980/6150
Sup. 5725/5519

MCX Natural Gas Future Weekly Chart

Res. 305.0/324.0
Sup. 275.0/256.0
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• Trading Range and Strategy: Expected range for 
Copper Jul Fut is 872-905. Buy Copper Jul Fut around 
877-880 TGT 888/894 SL 872.80.

• Trading Range and Strategy: Expected range for Zinc 
Jul Fut is 252.0–267.0 Buy Zinc Jul Fut at 253-254 TGT 
261.0/263.0 SL 247.0

MCX Copper Future Weekly Chart

Res. 894/905
Sup. 872/856

MCX Zinc Future Weekly Chart

Res. 264.0/267.0
Sup. 252.0/247.0
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Technical Levels

Commodity Movement

Commdity Expiry Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 20 DMA 50 DMA RSI

Gold 05-Aug-25 97232 92684 94958 96388 98662 99506 101780 97611 96912 53.9

Silver 05-Sep-25 110994 98510 104752 108876 115118 117236 123478 108120 103563 71.9

Crude Oil 21-Jul-25 5792 5124 5458 5669 6003 6126 6460 5878 5539 55.5

Natural Gas 28-Jul-25 285.0 229.6 257.3 271.6 299.3 312.7 340.4 309.7 319.1 41.4

Copper 31-Jul-25 888.4 844.9 866.7 875.1 896.9 910.2 931.9 889.6 876.6 47.9

Zinc 31-Jul-25 258.2 241.9 250.0 254.3 262.5 266.3 274.5 256.3 255.2 55.1

Lead 31-Jul-25 180.6 176.8 178.7 179.3 181.2 182.5 184.4 180.7 180.0 45.6

Aluminium 31-Jul-25 248.9 241.6 245.3 247.5 251.2 252.6 256.2 248.3 243.3 60.5

Commdity Expiry High Low Close % Chg.
Open 

Interest
Chg. In OI

% Chg. In 

OI
Volume

Chg. In 

Volume

% Chg. In 

Volume

Gold 05-Aug-25 98076.00 95802.00 97818.00 0.85% 12456 65 1% 11085 7230 188%

Silver 05-Sep-25 113111.00 106869.00 113001.00 4.22% 22698 6255 38% 30117 23733 372%

Crude Oil 21-Jul-25 5914.00 5580.00 5881.00 3.36% 9883 -2251 -19% 22385 11283 102%

Natural Gas 28-Jul-25 298.40 270.70 285.90 -1.69% 26022 1019 4% 109281 56130 106%

Copper 31-Jul-25 901.75 880.00 883.55 -0.94% 7258 -896 -11% 4925 -1793 -27%

Zinc 31-Jul-25 262.00 253.85 258.60 0.74% 2633 -833 -24% 2743 1331 94%

Lead 31-Jul-25 181.80 179.90 180.00 -0.80% 397 -91 -19% 211 -137 -39%

Aluminium 31-Jul-25 250.30 246.65 249.75 0.50% 3269 -701 -18% 1182 319 37%
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COMEX Spot Gold

Res. $3395/$3450
Sup. $3295/$3250

COMEX Spot Silver

Res. $39.25/$40.52
Sup. $37.45/$35.80

NYMEX WTI Crude Oil Future

Res. $68.80/$70.80
Sup. $66.25/$63.75

NYMEX Natural Gas Future

Res. $3.5680/$3.9450
Sup. $3.1980/$2.8805
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Economic Data

Monday Tuesday Wednesday Thursday Friday

14 Jul 15 Jul 16 Jul 17 Jul 18 Jul

China: Trade Balance, New 
Loans   

India: WPI Inflation, CPI 

China: GDP, Industrial 
Production,  Retail Sales, NBS 

Press Conference

US: OPEC Monthly Report, CPI, 
Core CPI, NY Empire State 

Manufacturing Index , FOMC 
Member Bowman Speaks, Fed 
Vice Chair for Supervision Barr 

Speaks

US: FOMC Member Barkin 
Speaks, Core PPI, PPI, 

Industrial Production, Fed 
Vice Chair for Supervision 

Barr Speaks, Crude oil 
Inventory

US:Initial Jobless, Retails Sales, 
Core retail Sales, Philadelphia 

Fed Manufacturing Index, 
Natural Gas Storage ,FOMC 

Member Daly Speaks  

 
US: Building Permits, Housing 

Starts, Michigan Consumer 
Sentiment, 
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